F RE E Do M ¢/o CT Corporation System 701 S Carson Street,
Suite 200 Carson City, Nevada 89701 United

States
HOLDING CORP. Tel: (801) 355-2227
SPECIAL RESOLUTION
FREEDOM HOLDING CORP.
April 16, 2021

Freedom Holding Corp., (the “Corporation”) duly organized under the laws of
Nevada and existing under and by virtue of laws of the State of Nevada since 1 1/30/2004,
presented by the Chairman of the Board of Directors do hereby take the following actions,
effective as of the date set forth above, in accordance with the Articles of Incorporation of
the Corporation and the By-laws of the Corporation.

WHEREAS, the Corporation resolved to incorporate Freedom Finance SPC Ltd.
(“FFSPC”), as a new wholly-owned subsidiary of the Corporation (o be organized as a
Special Purpose Company under the Acting Laws of the Astana International Financial
Center; and

WHEREAS, the Corporation resolved to authorize and direct Timur Turlov CEO
of the Corporation, in his sole discretion, to select and appoint member(s) to the FFSPC
board of directors and to take all necessary actions on behalf of the Corporation following
the incorporation of FFSPC regarding matters relating to FFSPC;

NOW, THEREFORE, IT IS HEREBY:

RESOLVED, that the Corporation be, and hereby is, authorized and directed to take all of
the necessary actions required for the incorporation of Freedom Finance SPC Ltd.,
(“FFSPC” or “Subsidiary™), (or such other name as may be available or approved by the
relevant regulatory body or bodies), as a new wholly-owned subsidiary of the Corporation
to be organized as a Special Purchase Company (“SPC”) under the the applicable
regulations and rules of the Astana International Financial Center; and

RESOLVED, that the Corporation hereby appoints and authorizes Anastassiya
Mitrofanova to execute all documents and take all necessary and appropriate actions on
behalf of the Corporation in relation to the incorporation of FFSPC, and appoints
Anastassiya Mitrofanova to be the person authorised to execute all documents and take all
necessary appropriate actions on behalf of FFSPC following incorporation of FFSPC until
such time when the FFSPC board has been appointed and is functioning and the FFSPC
board appoints principle officers of FFSPC; and

RESOLVED, that Olga Lozovaya is hereby appointed as director of the Subsidiary; and

RESOLVED, that Olga Lozovaya is hereby appointed as Chief Executive Officer of the
Subsidiary; and

RESOLVED, that Timur Turlov is hereby identified and appointed as the sole beneficiary
of the Subsidiary; and



RESOLVED, that the proposed Articles of Association of Subsidiary are hereby duly
adopted.

RESOLVED, that Timur Turlov is hereby authorized to singly sign the Articles of
Association of the Subsidiary on behalf of the Corporation.

IN WITNESS WHEREOF, the Chairman of the Board of Directors of the
Corporation has signed this document effective as of the date first above written, and by so
doing (i) consents to the transaction of the business hereof, (ii) affirms that he has read the
foregoing document, and (iii) approves, adopts and ratifies the foregoing document and all
acts taken or authorized therein.

Timur Turlov 2\
Chairman of the Board of Directors <
of Freedom Holding Corp.
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PENIEHUE, IPHHSITUE KBAJIM®UITUPOBAHHBIM BOJIBIIUHCTBOM
KOPITIOPAIIMM FREEDOM HOLDING CORP.

16 anpeas 2021roaa

Kopmopanus Freedom Holding Corp., (gamee «Kopmopaumsi») J10i0KHbIM
00pasoM yupexxieHHast B COOTBETCTBHH © 3axkoHamu mTata HeBana u cymiectByromas B
CHJIy 3aKoHOB mTara Hesana ¢ 30.11.2004 r., B jume IIpencenarens Cosera JpexTopos
B COOTBETCTBHH C YUpEIAUTENbHEIM Horoeopom u Ycrasom Kopnopanuu macrosmmm
AOKYMCHTOM NPHHUMAET HIDKECIIEAYIONUe PCIICHHS, BCTYNAIOIIME B CHIY C
BBILICYKA3aHHOM 1aTHI.

IIPUHUMASA BO BHUMAHHWE, 4YTO Kopnopauus npunsiia pelieHue
yapenutr. xommnanuto I'reedomn Finance SPC Ltd. (manee - «FFSPCy), smasomyocs
HOBOH 100% moveprelt kommanueii Koprnopariuu, xoropas YUpeXKAAeTCs] B KadCCTBE
Komnanuu  Crenmanniroro [lasHaueHuss B cooTBercTBHH JEUCTBYIOILUM
3aKOHOAATENBCTBOM MexIyHapoaHOro pHHAHCOBOTO LEeHTpa «AcTaHay; a TaKkxe

IIPUHUMASA BO BHUMAHHUE, YTO Kopnopanust npunsna permenue
ynoinHomounth  Tumypa TypmoBa, InaBHOro Hcnonuurensnoro Jupexropa
Kopnopanuu, o ero COOCTBEHHOMY yCMOTPEHHIO BBIOpATh W HA3HAYHTH 4jieHa(OB) B
coBeT gupektopoB FFSPC, a tamke mocie peructpanuu FFSPC cosepmare ot umenu

Kopmopanun Bce neo6xommmbre ACHCTBHSL B OTHOIICHHH BOIIPOCOB, KacCaroIIMXCs
FFSPC;

UCXoas1 n3 BbIIIENU3JIOKEHHOT'O HACTOALIIUM
JOKYMEHTOM:

IIPUHSITO PELIEHUE, YIOJIHOMOYHTE HACTOSIIAM JOKYMEHTOM Kopnopanuio u
JlaTh €¥ yKa3aHue Ha COBCPLICHHE BCEX MUCHCTBHH, HEOOXOMUMBIX s perucTpanuu
kommanuu Freedom Finance SPC Ltd. (manee - «FFSPC» win «[Moueprss Kommnanmusy)
(KOMIIaHHST MOMET GOBITH 3apETHCTPUpOBaHa MOX JAPYTMM HauMEHOBAHHEM, KOTOpOE
MOXET OBITH JOCTYITHO WIIH YTBEPXKIACHO COOTBCTCTBYIONIUM PETYIHPYIOLLUM OpraHom
WA PEryIMPYIOIIMMHE OpraHaMH) B KadecTBe HOBOH 100% JIOYCPHEH KOMITAaHUU
Kopmopamuu, kotopas yupesxaercst B xagecrpe Komnanmn Crenuansroro Hasnauenus
(mamee - «SPC») B cOOTBeTcTBHH c IPUMCHUMBIMH  TIOJIOKEHHMSAMU W IIPABHIAMHU
Mexnynapoxroro dunancosoro LeHTpa «ActaHna»; u

IIPUHATO PFIIEHUE, o ToM, uto Kopropanus HacTosiimmm JOKYMEHTOM Ha3HA4aeT
H yHonHOMO4UBaeT AHacTacuio MurpodanoBy oopmsTe oT umeru Kopropamum see
AOKYMEHTBI M COBEpIIATE OT HMEHH Kopriopanuu  Bce  meobxomumpie  n
COOTBCTCTBYIOIME IECHCTBHS B CBI3H C yapexaenuem FFSPC, a taoke nasHauaer
AHacTacuro Mutpodanosy mumom, YUIOJTHOMOYEHHBIM T10CIe perucTpanud FFSPC
0QOPMIIATE Bce JOKYMEHTH 1 COBEpIIATE BCE HEOOXOMMMBIE COOTBETCTBYIOIHE



JedctBusS 0T umenn FFSPC A0 MOMCHTA HAa3HAYCHUS M Hayada paboTHl COBeTa
mupextopos FFSPC, a Tawke mo MoMmenta HasHauemms coerom mupextopo FFSPC
TJIaBHBIX NOJDKHOCTHEIX Jiui FFSPC;

IIPUHATO PEINEHWUE, HasHauutsh HacTosAmwuM noxymeHToM Omsry Jlo3osyio Ha
ROJDKHOCTE Jlupextopa [ouepuett Kommanum; u

IIPUHATO PEIIEHUE, uasnauuts HacTosmuM moxymentoM Onery Jlososyio Ha
nomxHocTh I'maBHOrO Menonmurensuoro Hupexropa ouepueit Komnanum; u

IIPUHATO PEIIEHUE, ONPENCINTh U HA3HAYUTH HACTOSIIMM HOKYMEHTOM Tumypa
TypnoBa B xauecTBe eAHHCTBEHHOTO Genedunmapa Jfouepueit Kommauuu; u

IIPUHATO PEIIEHMUE, YTBEPAUTL HACTOSIMM JOKyMeHTOM Ycras JlouepHeit
Kommnanumy, a Taxke

HPUHATO PEIIEHME, ynoiHoModuTs HacTosiuM fokymeHToM Tumypa Typrnoa
CAMHOIMYHO [oucaTs oT uMeHu Koproparuu Veran Houepuieit Kommammii.

B 3ACBUJETEJILCTBOBAHUE BBIIIEU3JIOXXEHHOT O, Ilpeacenarens
Cosera Tupextopos Kopnopamun nomnucan macrosmpumii MIOKYMEHT, BCTYIHAIOIIMI B
CHITy C BBIICYKAa3aHHOM NaThl, M TEM CaMbIM (i) IPEIOCTABISET COriacke Ha HCIIOTHEHHE
PEIICHUH, YKa3aHHBIX BBHINIENPHUBEICHHOM NOKyMeHTe, (ii) IOATBEPHkKIAET, YTO OH
TIpOYeIl BBINENPUBEACHHBIH NOKyMeHT, u (iii) YTBEPKAAET, NPUHUMAET H 0H00pseTr
BBIICIPUBCACHHBIH TOKYMEHT, a Tak)Ke BCE TIPUHSTHIE HITH CaHKUHOHHPOBAHHEBIE B HEM
pelICHuS.
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Ipencexarems Cogera JlupexTopos
kopnopaunu Freedom Holding Corp.
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